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ESTABLISHED IP BUSINESS MODELS -
Market Makers & Transaction Intermediaries

e Licensing Specialists
— Corporate Licensing Spin-Outs (e.g., AT&T IP, Philips IPS)
— University Tech Transfer Agents (e.g., University TLO’s, BTG, UTEK, Texelerate)
— Independent Licensing Agents (ILAS)

(e.g., General Patent, IPAC, IP Finance, IP Value, Lava Group, ThinkFire)

On-line Exchanges/Bulletin Boards

e.g. Global Patent Exchange, InnoCentive, IP Exchange Intl. (OT) Ir
2nt Bid Ask (OT) The Dean’s List (OT) Tynax ‘Yet2.com,



ESTABLISHED IP BUSINESS MODELS -

Market Makers & Transaction Intermediaries
(cont.)

e IP Auction Houses
(e.g., ICAP Ocean Tomo, IPA GmbH, IPAuctions.com)

-Driven M&A Advisors

jon Point, ICAP Ocean Tomo, PCT Capital, Pluritas)
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ESTABLISHED IP BUSINESS MODELS -
Enforcers & Litigation Financiers

e Single Inventor Assertion Firms
e.g., Lelmelson Foundation, RAKL (Ron Katz), NTP, LPL, Patriot/TPL, Fergason

e Patent Licensing & Enforcement Companies (PLECs)
e.g., Acacia, IPCom (Germany), Plutus, Rates, St. Clair,
TechSearch/Niro, (Refac)
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ESTABLISHED IP BUSINESS MODELS -
Institutional Aggregators/Investors

Institutional Patent Aggregators/Funds

‘* Strategic (i.e., Corporate) and Financial Investors (LPs) |
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ESTABLISHED IP BUSINESS MODELS -
IP Development & Licensing Companies

e /P as a “product”
AmberWave
ARM
InterDigital

MIPS
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ESTABLISHED IP BUSINESS MODELS -
Analytics: Toolmakers & Service Providers

- Patent Rating Services and IP Analytics Software

Anaqua
1790 Analytics
IP Checkups
IP Vision
Intellectual Assets
) Innovation International
~ Patent Ratings (Ocean Tomo)




EMERGING IP BUSINESS MODELS

e Defensive Patent Pools, Funds and Alliances
e.g., Allied Security Trust, Open Invention Network, RPX

e Spin-Outs of “Stranded” Corporate Technologies and Associated IP
' e.g., Blueprint Ventures, Inflexion Point, New Venture Partners

s (Novafora-Transmeta acquisition fir




THE FUTURE OF THE IP MARKETPLACE

BIG Question No. 1 --

What effects (if any) will the changing legal and economic environments
have on the various IP business models, individually and collectively? --

- = Patent reform initiatives in Congress (e.g., damages apportionm S




THE FUTURE OF 'I('HE ;P MARKETPLACE
cont.

BIG Question No. 2 --

Will traditional institutional investors (VCs, Private Equity, Hedge Funds):

(a) Embrace patents (and/or patent litigation)
as a viable Alternative Investment class?

(e.g., Kleiner-Perkins’ & Charles Rivers’ investme
and Fortress’ investment in IPCom)




